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 Bath Recreation Limited 
 
 Report of the Trustees 
 for the Year Ended 31 March 2020 
 
The Trustees who are also directors of the charitable company for the purposes of the Companies Act 2006, present their 
report with the financial statements of the charitable company for the year ended 31 March 2020. The Trustees have 
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic 
of Ireland (FRS 102) (effective 1 January 2019).  
 
The financial statements have been prepared in accordance with the accounting policies set out in the notes to the accounts 
and comply with the charitable company's governing document, the Charities Act 2011 and Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK 
 
OBJECTIVES AND ACTIVITIES 
Objectives and aims 
The charitable company has continued to deliver its objectives at the Recreation Ground and other sites; the provision, 
with or without charge, of property in or near Bath (including, but not limited to, the Bath Recreation Ground) for use as 
indoor (to assist in providing ancillary recreation facilities such as changing rooms, toilets and clubhouses and the like to 
support outdoor recreational space) and outdoor recreational facilities for the benefit of the public. 
 
The activities and events have built on previous years with the addition of new charities and groups making use of the 
grounds.  The continued growth of the Primary Schools Coaching Hub project is a core activity of the charitable company.  
This activity brings nearly 1000 school children onto the Recreation Ground for organised outdoor sports each year and, 
subject to the hiatus caused by Covid-19, is expected to grow over the coming years.  Regular use of the Recreation 
Ground and other sites by many and varied organisations and activities is regarded by the Trustees as a key aim of the 
charitable company and a valuable measure of a successful period. 
 
The activities undertaken at the Recreation Ground during the year are considered by the Trustees to be of direct benefit 
to the public at large, and they confirm that they have had regard to the guidance issued by the Charity Commission on 
public benefit and have followed this in planning and undertaking the activities. 
 
The charitable company does not actively solicit donations from the public and has no need to develop formal policies on 
its fundraising approach. 
 
ACHIEVEMENT AND PERFORMANCE 
Charitable activities 
A team of directly employed staff, led by the Chief Executive, develop the grounds and deliver activities.  With the Trustees 
they work closely with a range of stakeholders to deliver the Charitable Objectives. 
 
The charitable company has taken a 125 year lease of the Glasshouse Playing Fields which is home to a wide range of 
school and community recreational and sporting activity and began the construction of new facilities towards the end of 
the financial year which will be completed in the year to 31 March 2021.  In addition, the Broadmoor Orchard site, including 
a playpark and recreational space, has been well-used by the local community. 
 
The charitable company transferred funds to a managed investment portfolio in 2018. The value of the portfolio at 31 March 
2020 was £884,078. The value of the portfolio at 31 March 2020 was significantly reduced as a result of the uncertainties 
relating to Covid-19. At 30 June 2020 the value had risen to £985,322. The investment performance is shown in note 13 
to the financial statements. 
 



 
 Page 3 

 Bath Recreation Limited 
 
 Report of the Trustees 
 for the Year Ended 31 March 2020 
 
FINANCIAL REVIEW 
Reserves policy 
It is the policy of the Trustees that the charitable company should hold sufficient unrestricted reserves to enable it to meet 
its ongoing commitments and provide sufficient resources to enable it to fund any additional opportunities for the charitable 
company's objectives to be furthered as they may arise. 
 
Details of the restricted, endowment and unrestricted funds available to the charitable company at the balance sheet date 
are given in note 18 to these financial statements.  The Trustees consider the reserves position at this date to be 
satisfactory. 
 
The Trustees will more formally set out their long-term policy on reserves once they have clear visibility of income from 
long standing tenants. This is expected to be within three years. 
 
The investment policy is for a medium to long term investment time horizon with a balanced investment objective. 
 
The charitable company is working towards building a reserve which will allow it to remain financially secure when the 
1995 Lease to Bath Rugby comes to an end and the Leisure Centre is demolished when life expired. 
 
The charitable company recorded a surplus for the year of £452,097 (2019: £363,768). 
 
The charitable company receives the majority of its ongoing income from Bath Rugby and Bath and North East Somerset 
Council for the ongoing use of its facilities. A significant proportion of this income relates to leases granted by the charitable 
company which have an end date in 2069 and the Trustees are of the view that this provides sufficient security to mitigate 
any risk to its continued existence. 
 
Going concern 
The Trustees have considered the impact of the Covid-19 pandemic on the going concern position of the charitable 
company. After looking at the impact on the operations of the charitable company and the reserves position, the Trustees 
are of the opinion that the going concern basis for the preparation of the financial statements is appropriate. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
The charity operating through a company limited by guarantee which is the sole Trustee of Bath Recreation Ground Trust 
is governed by a Scheme dated 14 December 2016, a Direction given on 3 November 2017 and the Articles of Association. 
 
Recruitment and appointment of new trustees 
The charitable company recruited 3 additional co-opted Trustees on 11 September 2019. 
 
The Trustee body is made up of: 
One Trustee nominated by Fields in Trust, one Trustee nominated by Somerset County Playing Fields Association and not 
less than three co-opted trustees. 
 
When appointing co-opted Trustees, the Trustees must: 
 
a. identify the needs of the charitable company regarding skills or knowledge of its Trustees; and 
b. consider the extent to which appointees demonstrate the skills or knowledge; and 
c. not appoint members of Bath and North East Somerset Council. 
 
Of the co-opted Trustees, the Trustees must appoint at least one whose skills and knowledge include an ability to represent 
those groups of beneficiaries that use the recreation ground, other than Bath Rugby. 
 
In appointing co-opted Trustees, the Trustees must have regard to the desirability of advertising or using trustee brokerage 
services. Candidates must be asked to consider and declare any existing or potential conflicts of interest before 
appointment. 
 
In the case of nominated Trustees, the person nominated shall be appointed.  In the case of co-opted Trustees or in the 
event that no candidate is nominated by the nominating body within three months of its being notified of the vacancy, the 
person appointed shall be selected by the Trustees. 
 
At least three of the Trustees must be resident within 5 miles of Bath Abbey. 
 
The Trustees are responsible for monitoring the ongoing risks facing the charitable company.  The Trustees are satisfied 
that major risks have been reviewed and that systems and procedures appropriately established to manage those risks. 
 



 
 Page 4 

 Bath Recreation Limited 
 
 Report of the Trustees 
 for the Year Ended 31 March 2020 
 
Key management remuneration 
Trustees are not remunerated by the charitable company.  Remuneration levels of the charitable company's key 
management are set in accordance with market rates and kept under review by the Trustees. 
 
EVENTS SINCE THE END OF THE YEAR 
Information relating to events since the end of the year is given in the notes to the financial statements.  
 
STATEMENT OF TRUSTEES' RESPONSIBILITIES 
The Trustees (who are also the directors of Bath Recreation Limited for the purposes of company law) are responsible for 
preparing the Report of the Trustees and the financial statements in accordance with applicable law and United Kingdom 
Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including Financial Reporting Standard 
102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"  
 
Company law requires the Trustees to prepare financial statements for each financial year which give a true and fair view 
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the 
income and expenditure, of the charitable company for that period. In preparing those financial statements, the Trustees 
are required to  
 
- select suitable accounting policies and then apply them consistently;  
- observe the methods and principles in the Charity SORP;  
- make judgements and estimates that are reasonable and prudent;  
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable 

company will continue in business.  
 
The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time 
the financial position of the charitable company and to enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for 
taking reasonable steps for the prevention and detection of fraud and other irregularities.  
 
In so far as the Trustees are aware:  
 
- there is no relevant audit information of which the charitable company's auditors are unaware; and  
- the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit 

information and to establish that the auditors are aware of that information.  
 
AUDITORS 
The auditors, MHA Monahans, will be proposed for re-appointment at the forthcoming Annual General Meeting. 
 
Approved by order of the Board of Trustees on 7 July 2020. and signed on its behalf by:  
 
 
 
 
........................................................................ 
Geoffrey Fairclough - Trustee  
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 Report of the Independent Auditors to the Members of 
 Bath Recreation Limited 
 
Opinion 
We have audited the financial statements of Bath Recreation Limited (the 'charitable company') for the year ended 
31 March 2020 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and 
notes to the financial statements, including a summary of significant accounting policies. The financial reporting framework 
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom 
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard 
applicable in the UK and Republic of Ireland'.  
 
In our opinion the financial statements: 
- give a true and fair view of the state of the charitable company's affairs as at 31 March 2020 and of its incoming 

resources and application of resources, including its income and expenditure, for the year then ended;  
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including 

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'; and  
- have been prepared in accordance with the requirements of the Companies Act 2006.  
 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial 
statements section of our report.  We are independent of the charitable company in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements.  We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 
Conclusions relating to going concern 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you 
where:  
- the Trustees' use of the going concern basis of accounting in the preparation of the financial statements is not 

appropriate; or  
- the Trustees have not disclosed in the financial statements any identified material uncertainties that may cast significant 

doubt about the charitable company's ability to continue to adopt the going concern basis of accounting for a period of 
at least twelve months from the date when the financial statements are authorised for issue.  

 
Other information 
The Trustees are responsible for the other information. The other information comprises the information included in the 
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.  
 
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly 
stated in our report, we do not express any form of assurance conclusion thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained 
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in the financial statements or a 
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact.  We have nothing to report in this 
regard.  
 
Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 
- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared 

is consistent with the financial statements; and  
- the Report of the Trustees has been prepared in accordance with applicable legal requirements.  
 
Matters on which we are required to report by exception 
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of 
the audit, we have not identified material misstatements in the Report of the Trustees.  
 
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you 
if, in our opinion:  
- adequate accounting records have not been kept or returns adequate for our audit have not been received from 

branches not visited by us; or  
- the financial statements are not in agreement with the accounting records and returns; or  
- certain disclosures of trustees' remuneration specified by law are not made; or  
- we have not received all the information and explanations we require for our audit; or  
- the Trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a 

Strategic Report or in preparing the Report of the Trustees.  
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 Report of the Independent Auditors to the Members of 
 Bath Recreation Limited 
 
 
Responsibilities of trustees 
As explained more fully in the Statement of Trustees' Responsibilities, the Trustees (who are also the directors of the 
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and 
for being satisfied that they give a true and fair view, and for such internal control as the Trustees determine is necessary 
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, the Trustees are responsible for assessing the charitable company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Trustees either intend to liquidate the charitable company or to cease operations, or have no 
realistic alternative but to do so.  
 
Our responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion.  
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements.  
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting 
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent 
Auditors.  
 
Use of our report 
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members 
those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted 
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable 
company's members as a body, for our audit work, for this report, or for the opinions we have formed.  
 
 
 
 
James Gare (Senior Statutory Auditor)  
for and on behalf of MHA Monahans  
Statutory Auditor 
Chartered Accountants 
Fortescue House 
Court Street 
Trowbridge 
Wiltshire 
BA14 8FA 
 
Date: .............................................  

24 July 2020
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 Bath Recreation Limited 
 
 Statement of Financial Activities 
 (Incorporating an Income and Expenditure Account) 
 for the Year Ended 31 March 2020 
 
 2020  2019 
 Unrestricted  Restricted  Endowment  Total  Total 
 funds  funds  funds  funds  funds 
 Notes £ £ £ £ £ 
INCOME AND ENDOWMENTS 
FROM  
Donations and legacies  2 7,000 464,226 - 471,226 215,230 
 
Charitable activities  4 
Provision of recreational facilities 
and supporting events consistent 
with the charitable objects  

 
 
 

400,028 

 
 
 

- 

 
 
 

- 

 
 
 

400,028 

 
 
 

407,356 
 
Investment income  3 205,398 - - 205,398 203,638 

         
Total  612,426 464,226 - 1,076,652 826,224 
 
 
EXPENDITURE ON  
Charitable activities  5 
Provision of recreational facilities 
and supporting events consistent 
with the charitable objects  

 
 
 

472,300 

 
 
 

- 

 
 
 

- 

 
 
 

472,300 

 
 
 

486,110 
 
Net gains/(losses) on 
investments  

 
(152,255) 

 
- 

 
- 

 
(152,255) 

 
23,654 

         
NET INCOME/(EXPENDITURE)  (12,129) 464,226 - 452,097 363,768 
 
Transfers between funds  18 162,851 (162,851) - - - 

         
Net movement in funds  150,722 301,375 - 452,097 363,768 
 
RECONCILIATION OF FUNDS  
 
Total funds brought forward  2,081,107 - 4,110,953 6,192,060 5,828,292 
 

         
TOTAL FUNDS CARRIED 
FORWARD  

 
2,231,829 

 
301,375 

 
4,110,953 

 
6,644,157 

 
6,192,060 
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 Bath Recreation Limited 
 
 Balance Sheet 
 31 March 2020 
 
 2020  2019 
 Notes £ £ 
FIXED ASSETS  
Tangible assets  12 3,275,831 3,218,105 
Investments  
Investments  13 884,078 1,017,620 
Investment property  14 1,700,000 1,700,000 

   
 5,859,909 5,935,725 
 
CURRENT ASSETS  
Debtors  15 98,007 64,446 
Cash at bank and in hand  778,845 362,554 

   
 876,852 427,000 
 
CREDITORS  
Amounts falling due within one year  16 (92,604) (170,665) 
 

   
NET CURRENT ASSETS  784,248 256,335 

   
 
TOTAL ASSETS LESS CURRENT LIABILITIES  6,644,157 6,192,060 
 

   
NET ASSETS  6,644,157 6,192,060 

   
FUNDS  18 
Unrestricted funds  2,231,829 2,081,107 
Restricted funds  301,375 - 
Endowment funds  4,110,953 4,110,953 

   
TOTAL FUNDS  6,644,157 6,192,060 

   
 
These financial statements have been prepared in accordance with the provisions applicable to charitable companies 
subject to the small companies regime.  
 
The financial statements were approved by the Board of Trustees and authorised for issue on 7 July 2020 and were signed 
on its behalf by:  
 
 
 
 
............................................. 
Geoffrey Fairclough - Trustee  
 
 
 
 
............................................. 
Jason Dalley - Trustee  
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 Bath Recreation Limited 
 
 Cash Flow Statement 
 for the Year Ended 31 March 2020 
 
 2020  2019 
 Notes £ £ 
 
Cash flows from operating activities 
Cash generated from operations  22 590,448 425,035 

   
Net cash provided by operating activities  590,448 425,035 

   
 
Cash flows from investing activities 
Purchase of tangible fixed assets (156,942) (264,162) 
Purchase of fixed asset investments (92,678) (27,375) 
Sale of tangible fixed assets - 3,500 
Sale of fixed asset investments 63,778 9,361 
Investment fees charged 10,187 - 
Interest received 1,498 1,065 

   
Net cash used in investing activities  (174,157) (277,611) 

   
 

   
Change in cash and cash equivalents in 
the reporting period  

 
416,291 

 
147,424 

Cash and cash equivalents at the 
beginning of the reporting period  

 
362,554 

 
215,130 

   
Cash and cash equivalents at the end of 
the reporting period  

 
778,845 

 
362,554 
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 Bath Recreation Limited 
 
 Notes to the Financial Statements 
 for the Year Ended 31 March 2020 
 
1. ACCOUNTING POLICIES  
 

Basis of preparing the financial statements  
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been 
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting 
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies 
Act 2006. The financial statements have been prepared under the historical cost convention, with the exception of 
investments which are included at market value, as modified by the revaluation of certain assets.  

 
Bath Recreation Limited as a charitable company established in England and Wales. In the event of the charitable 
company being wound up, the liability in respect of the guarantee is limited to £1 per member of the charitable 
company. The address of the registered office is given in the reference and administrative details on page 1 of 
these financial statements. The nature of the charitable company's operations and principal activities are described 
in the Report of the Trustees. 

 
The financial statements have been prepared on a going concern basis under the historical cost convention, 
modified to include certain items at fair value. The functional currency of the charitable company, and the 
presentation currency of these financial statements is the pound sterling ("£"). 

 
The significant accounting policies applied in the preparation of these financial statements are set out below. These 
policies have been consistently applied to all years presented unless otherwise stated 

 
Income  
All income is recognised in the Statement of Financial Activities once the charitable company has entitlement to 
the funds, it is probable that the income will be received and the amount can be measured reliably. 

 
Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the 
charitable company; this is normally upon notification of the interest paid or payable by the bank. 

 
Fees and rental income receivable 
Fees and rental income receivable are recognised in the Statement of Financial Activities in the period to which 
they relate.  Where fee or rental income is received or receivable in advance of the period to which it relates, its 
recognition is deferred and included in creditors as deferred income. 

 
Donations 
For donations to be recognised the charitable company will have been notified of the amounts and the settlement 
date in writing. Income relating to the settlement agreement with Bath & North East Somerset Council to restore 
and improve the Recreation Ground is recognised when released by the Council. 

 
Expenditure  
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
charitable company to that expenditure, it is probable that a transfer of economic benefits will be required in 
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals 
basis and has been classified under headings that aggregate all cost related to the category. Where costs cannot 
be directly attributed to particular headings they have been allocated to activities on a basis consistent with the use 
of resources. 

 
Tangible fixed assets  
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.  

 
 Land and buildings -  Nil  
 Glasshouse building -  2% on straight line basis  
 Improvements to property -  10% on reducing balance  
 Machinery and equipment -  25% on reducing balance  
 

No depreciation is charged on land. Assets costing over £250 are capitalised. 
 

Investment property  
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in 
fair value is recognised in the Statement of Financial Activities.  

 
Taxation  
The charitable company is exempt from corporation tax on its charitable activities. 
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 Bath Recreation Limited 
 
 Notes to the Financial Statements - continued 
 for the Year Ended 31 March 2020 
 
1. ACCOUNTING POLICIES - continued  
 

Fund accounting  
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 
Trustees. 

 
Restricted funds can only be used for particular restricted purposes within the objects of the charitable company. 
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes. 

 
The charitable company has a single permanent endowment which represents the land and buildings of the Bath 
Recreation Ground. As described in Note 21, the recreation ground is held by a linked charity 

 
Further explanation of the nature and purpose of each fund is included in the notes to the financial statements. 

 
Linked charities 
Branch accounting has been adopted for the linked unincorporated charitable trust, see Note 21. 

 
Pension costs and other post-retirement benefits  
The charitable company operates a defined contribution pension scheme.  Contributions payable to the charitable 
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate. 

 
Debtors  
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due. 

 
Cash at bank 
Cash at bank includes cash and short term highly liquid investments with a short maturity of three months or less 
from the date of acquisition or opening of the deposit or similar account. 

 
Creditors and provisions 
Creditors and provisions are recognised where the charitable company has a present obligation resulting from a 
past event that will probably result in the transfer of funds to a third party and the amount due to settle the obligation 
can be measured or estimated reliably.  Creditors and provisions are normally recognised at their settlement 
amount after allowing for any trade discounts due. 

 
Financial instruments 
The charitable company only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments.  Basic financial instruments are initially recognised at transition value and subsequently measured at 
their settlement value. 

 
Critical accounting estimates and areas of judgement 
Estimates and judgements are continually evaluated and are based on historical experience and other factors, 
including expectations of future events that are believed to be reasonable under the circumstances. 

 
Critical accounting estimates and assumptions 
The charitable company makes estimates and assumptions concerning the future.  The resulting accounting 
estimates and assumptions will, by definition, seldom equal the related actual results.  The estimates and 
assumptions that have a significant impact on the carrying amounts of assets and liabilities within the next financial 
year are: 
- the useful economic life of the charitable company's tangible fixed assets; 
- the proportion of the overall land value that relates to buildings on the charitable company's land. 

 
Critical areas of judgement 
The charitable company includes its land and buildings at an estimated deemed cost / valuation of £4.2m.  In the 
absence of an intention to sell and a committed buyer, this figure is a matter of judgement for the Trustees in 
consultation with their professional advisers. 
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 Bath Recreation Limited 
 
 Notes to the Financial Statements - continued 
 for the Year Ended 31 March 2020 
 
2. DONATIONS AND LEGACIES  
 2020  2019 
 £ £ 
 Bath & North East Somerset Council donations  464,226 210,230 
 Other donations  7,000 5,000 

   
 471,226 215,230 

   
 

Under the settlement agreement with Bath & North East Somerset Council they have agreed to fund up to £2m to 
restore and improve the recreation ground and following a variation to the agreement, the Glasshouse playing 
fields. 

 
3. INVESTMENT INCOME  
 2020  2019 
 £ £ 
 Rent from Bath & North East Somerset Council  175,611 175,835 
 Dividend income  28,289 26,738 
 Deposit account interest  886 428 
 Other interest receivable  612 637 

   
 205,398 203,638 

   
 
4. INCOME FROM CHARITABLE ACTIVITIES  
 2020  2019 
 Total  Total  
 activities      activities 
 £ £ 
 Bath Rugby  304,097 305,788 
 Other income  95,931 101,568 

   
 400,028 407,356 

   
 

Rental income 
 

The charitable company has the following amounts of rent due to it under operating lease agreements with various 
tenants at the Recreation Ground site: 

 
 
 

 
Due within one year 

 
 

Due within two and five 
years 

 
 

Due in more than 
five years 

Rental income due  264,312  887,426  8,976,935 
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 Bath Recreation Limited 
 
 Notes to the Financial Statements - continued 
 for the Year Ended 31 March 2020 
 
5. CHARITABLE ACTIVITIES COSTS  
 Support 
 Direct costs (see 
 Costs note 6) Totals 
 £ £ £ 
 Provision of recreational facilities and 

supporting events consistent with the 
charitable objects  

 
 

415,792 

 
 

56,508 

 
 

472,300 

     
 
6. SUPPORT COSTS  
 Governance 
 Other  costs  Totals 
 £ £ £ 
 Provision of recreational facilities and 

supporting events consistent with the 
charitable objects  

 
 

16,791 

 
 

39,717 

 
 

56,508 

 
 
 

     
 
7. NET INCOME/(EXPENDITURE)  
 

Net income/(expenditure) is stated after charging/(crediting):  
 
 2020  2019 
 £ £ 
 Depreciation - owned assets  99,216 113,000 
 Surplus on disposal of fixed assets  - (1,380) 

   
 
8. AUDITORS' REMUNERATION  
 2020  2019 
 £ £ 
 Fees payable to the charitable company's auditors for the audit of the 

charitable company's financial statements  
 

6,300 
 

6,000 
Fees payable to the charitable company's auditors for other services:  

 Accounts, VAT advice and payroll  6,654 6,198 

   
 Total fees  12,954 12,198 

   
 
9. TRUSTEES' REMUNERATION AND BENEFITS  
 

Five (2019: four) trustees have parking permits at the Recreation Ground. These permits enable the holders to 
park at any time. The Trustees holding the permits have indicated that they will only use these while on trust 
business. 

 
There were no other trustees' remuneration or benefits for the year ended 31 March 2020 nor for the year ended 
31 March 2019. 

 
Trustees' expenses  

 
During the year reimbursed expenses totalling £313 (2019: £611) were paid to two (2019: three) trustees for travel 
and training. 
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10. STAFF COSTS  
 2020  2019 
 £ £ 
 Wages and salaries 151,212 123,436 
 Social security costs 8,097 11,900 
 Other pension costs 5,107 4,195 

   
 164,416 139,531 

   
 

The average monthly number of employees during the year was as follows:  
 
 2020  2019 
 Management and administration 5 4 
 Sports coaching 1 1 

   
 6 5 

   
 

No employees received emoluments in excess of £60,000.  
 

The key management personnel of the charitable company comprise the trustees and the Chief Executive, to whom 
responsibility for the day-to-day activities of the charitable company is delegated.  The total employee benefits 
received by key management personnel during the year were £56,430 (2019: £50,000). 

 
11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES  
 Unrestricted  Restricted  Endowment  Total 
 fund  funds  fund  funds 
 £ £ £ £ 

INCOME AND ENDOWMENTS FROM  
 Donations and legacies  215,230 - - 215,230 
 

Charitable activities  
 Provision of recreational facilities and 

supporting events consistent with the 
charitable objects  

 
 

407,356 

 
 

- 

 
 

- 

 
 

407,356 
 
 Investment income  203,638 - - 203,638 

       
 Total  826,224 - - 826,224 
 
 

EXPENDITURE ON  
Charitable activities  

 Provision of recreational facilities and 
supporting events consistent with the 
charitable objects  

 
 

486,110 

 
 

- 

 
 

- 

 
 

486,110 
 
 Net gains on investments  23,654 - - 23,654 

       
 NET INCOME  363,768 - - 363,768 
 
 Transfers between funds  10,000 (10,000) - - 

       
 Net movement in funds  373,768 (10,000) - 363,768 
 

RECONCILIATION OF FUNDS  
 
 Total funds brought forward  1,707,339 10,000 4,110,953 5,828,292 
 

       
 TOTAL FUNDS CARRIED FORWARD  2,081,107 - 4,110,953 6,192,060 
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12. TANGIBLE FIXED ASSETS  
 Improvements Machinery 
 Land and  Glasshouse  to  and 
 buildings  building  property  equipment  Totals 
 £ £ £ £ £ 
 COST 
 At 1 April 2019  2,410,953 - 869,013 168,113 3,448,079 
 Additions  - 145,753 - 11,189 156,942 

          
 At 31 March 2020  2,410,953 145,753 869,013 179,302 3,605,021 

          
 DEPRECIATION 
 At 1 April 2019  - - 166,781 63,193 229,974 
 Charge for year  - - 70,223 28,993 99,216 

          
 At 31 March 2020  - - 237,004 92,186 329,190 

          
 NET BOOK VALUE 
 At 31 March 2020  2,410,953 145,753 632,009 87,116 3,275,831 

          
 At 31 March 2019  2,410,953 - 702,232 104,920 3,218,105 

          
 

Land and buildings represent the Bath Recreation Grounds and the main fabric of the various outbuildings erected 
on the land between 1894 and 1954. Land is not depreciated and the main fabric of these outbuildings is deemed 
to have an indefinite useful life and are therefore not depreciated either. 

 
Impairment is considered periodically and commercial valuations are obtained to facilitate this. The latest valuation 
was obtained from Jones Lang LaSalle dated June 2017. 

 
The Land and buildings of the Bath Recreation Ground are held by a linked charity - The Bath Recreation Ground 
Trust. 

 
Glasshouse building additions are the costs to date relating to the construction of the building on the Glasshouse 
playing fields, Bath. No depreciation has been charged in the year as the building is not yet in use. 

 
Improvement to properties represents the conversion of an outbuilding to become the charitable company's office, 
creation of changing facilities and other building improvements. These improvements have a limited useful life and 
are depreciated over 10 years. 

 
The freehold of a park off Broadmoor Lane, Bath currently generates no rental income yet incurs annual 
maintenance costs. Given that the land does not produce a yield to the charitable company, nor has any resale 
value, the Trustees have decided not to value the land in its financial statements. 

 
The leasehold of the Glasshouse playing fields generate a small income, but the income generated currently does 
not match the annual running costs. Given that the land does not produce a net yield to the charitable company, 
nor has any resale value, the Trustees have decided not to value the land in its financial statements. 

 
13. FIXED ASSET INVESTMENTS  
 Investment 
 portfolio 
 £ 
 MARKET VALUE 
 At 1 April 2019  1,017,620 
 Additions  92,678 
 Disposals  (63,778) 
 Revaluations  (152,255) 
 Investment fees charged  (10,187) 

 
 At 31 March 2020  884,078 

 
 NET BOOK VALUE 
 At 31 March 2020  884,078 

 
 At 31 March 2019  1,017,620 
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13. FIXED ASSET INVESTMENTS - continued  
 
 

There were no investment assets outside the UK. 
 

The investment portfolio consists of £871,340 listed investments and £12,738 cash balance 
 
14. INVESTMENT PROPERTY  
 £ 
 FAIR VALUE 
 At 1 April 2019 
 and 31 March 2020 1,700,000 

 
 NET BOOK VALUE 
 At 31 March 2020 1,700,000 

 
 At 31 March 2019 1,700,000 

 
 

The investment property built on the Bath Recreation Ground is held by a linked charity - the Bath Recreation 
Ground Trust. 

 
Bath Sports & Leisure Centre became part of the Trust's assets following a decision of the Charity Tribunal in March 
2014 which was reflected in an order of the Tribunal in April 2014. Attached to the asset is an obligation to demolish 
the building when it becomes life expired.  It was not possible to recognise the value of the Sports and Leisure 
Centre fully until agreement was reached with Bath and North East Somerset Council on how the leisure centre 
would be used.  The Trust have negotiated a lease and other arrangements with Bath and North East Somerset 
Council which resulted in Bath and North East Somerset Council paying substantial rent to the Trust from 1 April 
2014 and assuming the obligation to demolish. The lease and ancillary documents were completed on 22 July 2016 
and the full valuation including the Sports and Leisure Centre was included in the year ended 31 March 2018. 

 
The £1,700,000 valuation of the land and buildings as at 31 March 2020 is based on an independent report 
prepared by Jones Lang LaSalle dated June 2017.The Trustees will take professional advice on the carrying 
amount of the investment property every five years. 

 
15. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 2020 2019 
 £ £ 
 Trade debtors 1,492 59,071 
 VAT 11,119 - 
 Prepayments and accrued income 85,396 5,375 

   
 98,007 64,446 

   
 
16. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR  
 2020 2019 
 £ £ 
 Trade creditors  5,280 51,031 
 Social security and other taxes  4,190 3,522 
 VAT  - 14,298 
 Accruals and deferred income  83,134 101,814 

   
 92,604 170,665 

   
 

Deferred income at 31 March 2020 of £74,343 (2019: £76,417) represents income invoiced in advance. 
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17. ANALYSIS OF NET ASSETS BETWEEN FUNDS  
 2020 2019 
 Unrestricted  Restricted  Endowment  Total  Total 
 funds  funds  funds  funds  funds 
 £ £ £ £ £ 
 Fixed assets  864,878 - 2,410,953 3,275,831 3,218,105 
 Investments  884,078 - 1,700,000 2,584,078 2,717,620 
 Current assets  575,477 301,375 - 876,852 427,000 
 Current liabilities  (92,604) - - (92,604) (170,665) 

          
 2,231,829 301,375 4,110,953 6,644,157 6,192,060 

          
 
18. MOVEMENT IN FUNDS  
 Net  Transfers 
 movement  between  At 
 At 1.4.19  in funds  funds  31.3.20 
 £ £ £ £ 

Unrestricted funds  
 General fund  2,081,107 (12,129) 162,851 2,231,829 
 

Restricted funds  
 Bath & North East Somerset Council  - 464,226 (162,851) 301,375 
 

Endowment funds  
 Bath Recreation Ground  4,110,953 - - 4,110,953 
 

       
 TOTAL FUNDS  6,192,060 452,097 - 6,644,157 

       
 

Net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Gains and  Movement 
 resources  expended  losses  in funds 
 £ £ £ £ 

Unrestricted funds  
 General fund  612,426 (472,300) (152,255) (12,129) 
 

Restricted funds  
 Bath & North East Somerset Council  464,226 - - 464,226 
 

       
 TOTAL FUNDS  1,076,652 (472,300) (152,255) 452,097 

       
 
 

Comparatives for movement in funds  
 
 Net  Transfers 
 movement  between  At 
 At 1.4.18  in funds  funds  31.3.19 
 £ £ £ £ 

Unrestricted funds  
 General fund  1,707,339 363,768 10,000 2,081,107 
 

Restricted funds  
 Broadmoor Lane  10,000 - (10,000) - 
 

Endowment funds  
 Bath Recreation Ground  4,110,953 - - 4,110,953 
 

       
 TOTAL FUNDS  5,828,292 363,768 - 6,192,060 
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18. MOVEMENT IN FUNDS - continued  
 

Comparative net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Gains and  Movement 
 resources  expended  losses  in funds 
 £ £ £ £ 

Unrestricted funds  
 General fund  826,224 (486,110) 23,654 363,768 
 

       
 TOTAL FUNDS  826,224 (486,110) 23,654 363,768 

       
 

A current year 12 months and prior year 12 months combined position is as follows:  
 
 Net  Transfers 
 movement  between  At 
 At 1.4.18  in funds  funds  31.3.20 
 £ £ £ £ 

Unrestricted funds  
 General fund  1,707,339 351,639 172,851 2,231,829 
 

Restricted funds  
 Broadmoor Lane  10,000 - (10,000) - 
 Bath & North East Somerset Council  - 464,226 (162,851) 301,375 

       
 10,000 464,226 (172,851) 301,375 

Endowment funds  
 Bath Recreation Ground  4,110,953 - - 4,110,953 
 

       
 TOTAL FUNDS  5,828,292 815,865 - 6,644,157 

       
 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are 
as follows:  

 
 Incoming  Resources  Gains and  Movement 
 resources  expended  losses  in funds 
 £ £ £ £ 

Unrestricted funds  
 General fund  1,438,650 (958,410) (128,601) 351,639 
 

Restricted funds  
 Bath & North East Somerset Council  464,226 - - 464,226 
 

       
 TOTAL FUNDS  1,902,876 (958,410) (128,601) 815,865 

       
 

Broadmoor Lane 
This restricted fund represents a donation received from Redcliffe Homes Limited towards the cost of playground 
equipment. 

 
Bath & North East Somerset Council 
This restricted fund represents the balance of the £2 million funding received from Bath & North East Somerset 
Council under the settlement agreement to restore and improve the recreation ground and following a variation to 
the agreement, the Glasshouse playing fields. 

 
Bath Recreation Ground 
This endowment fund represents the valuation of the land and buildings known as The Recreation Ground and the 
Sports Centre built upon it. 
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18. MOVEMENT IN FUNDS - continued  
 

Transfers between funds  
 

Broadmoor Lane 
The transfer represents the expense of the fund on improvements to property. 

 
Bath & North East Somerset Council 
The transfer represents the funding from Bath & North East Somerset Council that has been spent in the year 
mainly on improvements to the Glasshouse playing fields. 

 
19. RELATED PARTY DISCLOSURES  
 

During the year wages of £4,688 were paid to H Flinn, the son of the Chief Executive Officer J Flinn. 
 
20. POST BALANCE SHEET EVENTS  
 

Since the year end the charitable company has committed to spend approximately £500,000 on capital works at 
the Glasshouse playing fields. 

 
21. ULTIMATE CONTROLLING PARTY  
 

There is no ultimate controlling party of the charitable company. 
 
 
22. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES  
 2020  2019 
 £ £ 
 Net income for the reporting period (as per the Statement of Financial 

Activities)  
 

452,097 
 

363,768 
 Adjustments for: 
 Depreciation charges 99,216 113,000 
 Losses/(gain) on investments 152,255 (23,654) 
 Profit on disposal of fixed assets - (1,380) 
 Interest received (1,498) (1,065) 
 Increase in debtors (33,561) (52,455) 
 (Decrease)/increase in creditors (78,061) 26,821 

   
 Net cash provided by operations  590,448 425,035 

   
 
 
23.. ANALYSIS OF CHANGES IN NET FUNDS  
 
 At 1.4.19 Cash flow At 31.3.20 
 £ £ £ 

Net cash  
 Cash at bank and in hand 362,554 416,291 778,845 

      
 362,554 416,291 778,845 

      
 Total 362,554 416,291 778,845 
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24. CORPORATE STRUCTURE AND LINKED CHARITY  
 

The charitable company is an incorporated charity (the new charity), previously its activities were administered 
through the Bath Recreation Ground Trust (the old trust). The new charity was incorporated on 21 April 2017, but 
had no activities or transactions until 1 January 2018 when it took over the old trust's assets and operations, with 
the exception of the Bath Recreation Ground itself. Under trust law the land of the Recreation Ground cannot be 
held directly by the Charitable Company. Under a scheme agreed with the Charity Commission, from 1 January 
2018, the new charity became the sole Trustee of old trust and the old trust became a linked charity to Bath 
Recreation Limited (linked charity number 1173521-1) and the assets and activities are included in these accounts 
under the rules of branch accounting. 


